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Cummins & White, LLP, is
recognized as one of California’s
premier business, insurance,
and criminal defense law firms.
The Newport Beach-based firm
is engaged in general civil
litigation and transactional
practices, which include
insurance coverage, business,
estate planning, healthcare,

real estate, and liability defense.
The firm was founded in

1951 and has 16 partners

and associates.
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Result/Implication

Cummins & White joined ongoing negotiations, and in the span of three
weeks, assisted HTKF Holdings in executing an agreement with CMA to
purchase the products of its competitor.

A key objective was to ensure that HTKF Holdings benefitted from buying
its competitor's business while being protected from the liabilities of that
business. Cummins & White was successful in negotiating and inserting a
personal indemnification clause in the purchase agreement, which passed
on the cost of defending any third-party lawsuits related to creditor claims,
employment practice claims, and customer claims arising from events prior
to the close of escrow to the competitor’s owner.

Lynn Lee, counsel from Cummins & White, said she was particularly
pleased with the transaction because it went beyond the purchase of
inventory and ensured the successful transition of customers and goods from
the acquisition target to HTKF Holdings. “The deal provides immeasurable
value to our client,” Ms. Lee said. “HTKF Holdings was able to purchase
the products and assets of the competitor and also was able to limit its
liabilities in the process.”

Andrew Greenthal, chief executive officer of HTKF Holdings, said,

“We were very pleased that Cummins & White handled this complicated
transaction for us. They took care of it on an expedited timeline, listened
to our needs, and shepherded us through the deal in an efficient manner
and cost-effective basis.” M
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